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Finance

Reach Further 
with a PSCU Commercial Real Estate Loan

CB1003-0417

Ready to Invest in Commercial Real Estate?

•  Investment and owner-
occupied properties

•  Local underwriting,  
decision making, and 
financing fast-tracking 

•  Knowledge of local  
Colorado markets 

•  Competitive rates and  
loan terms 

•  No application fee, 
underwriting fee, or 
expensive legal fees

• No pre-payment penalties

Call (844) 256-1764 today! 
Follow us at:

pscu.org

Federally insured by NCUA

We at Public Service Credit Union (PSCU) are focused on 
lending to Colorado communities and strengthening our local 
economy. With locations throughout the Front Range, our 
Commercial Real Estate professionals provide local market 
knowledge alongside competitive financing rates and terms. 

Grow your business and reap the benefits of our PSCU 
Commercial Real Estate Loan, including: 
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by Jennifer Hayes
Walker & Dunlop Inc. provided 

a $28.2 million loan for the devel-
opment of an assisted living proj-
ect in Monument. 

Led by Ralph Lowen of Walker 
& Dunlop, 
the firm pro-
vided the U.S. 
Department of 
Housing and 
Urban Devel-
opment loan 
– at 90 percent 
of total project 
cost – for the 
Jackson Creek 

Senior Living Community. 
The nonrecourse loan includes 

an 18-month construction and 
40-year fully amortizing perma-
nent loan, noted Lowen. 

Currently under construction, 
Jackson Creek Senior Living at 
16601 Jackson Creek Parkway 
will total 137 units comprising 80 

assisted living beds, 30 memory 
care beds and 27 independent liv-
ing units. The three-story, eleva-
tor-serviced building is slated for 
completion in late 2018. 

The community features a host 
of amenities, including mountain 
views; a library; dog wash; bistro 
café and restaurant-style dining; 
Wi-Fi throughout the community; 

a general store; apartments with 
kitchens and kitchenettes; exte-
rior courtyards; an exercise room; 
hearing loop in main dining room, 
theater and chapel; physician clin-
ic; social, cultural and educational 
programs; scheduled personal 
transportation; luxurious finishes; 
and a state-of-the-art tech package.

“The development team took 

a long-term view and the result 
is a place our parents would be 
happy to call their home,” said 
John Raycraft, a partner in the 
development. “We made every 
effort to provide an amenity-rich 
environment.” 

The majority owners/devel-
opers of Jackson Creek are Rob 
Oldach and Tim Phelan of Colo-

rado Structures Inc. The minority 
owners/developers are Raycraft 
of Greenwood Capital and Jay 
Moskowitz and John Brammeier 
of Vivage Senior Living.

Colorado Structures Inc. is the 
contractor for the project, which 
was designed by Kephart. Vivage 
Senior Living is the property 
manager.s 

Walker & Dunlop funds financing for senior living project

by Jennifer Hayes
A New York-based buyer that 

boosted its Denver metro multi-
family holdings with its purchase 
of an Englewood apartment 
property received $46 million in 
financing for its acquisition.  

Phoenix Realty Group, a 
national multifamily real 
estate fund manager, inves-
tor, operator and developer, 
purchased Silver Cliff joint-
ly with a third-party family 
office and discretionary-affili-

ated investment vehicle.
Holliday Fenoglio Fowler 

LP not only closed on the $57.8 
million sale but also arranged 
the financing for the acquisi-
tion of the 312-unit property 
on 10.6 acres at 5275 S. Dela-

ware St., just west of the inter-
section of South Broadway 
and Belleview Avenue. 

HFF placed the seven-year, 
fixed-rate loan with three 
years of interest-only amor-
tization with Freddie Mac’s 

CME Program. The securi-
tized loan allows flexible pre-
payment in Years Six to Seven 
and will be serviced by HFF, 
a Freddie Mac Multifamily 

HFF arranges $46M loan for Englewood apartments

A $28.2 million nonrecourse loan was funded for the Jackson Creek Senior Living Community under construction in Monument. 

Ralph Lowen

Please see HFF, Page 46
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